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Emerging Risks



Standard and  Poor’s – Risks that do not currently exist or are not 

currently recognized, but that might emerge following changes in the 

environment. Emerging risks may appear slowly, are difficult to identify, and 

represent an idea more than existing circumstances. They often result from 

changes in the political, legal, market, or physical environment, but the link 
between cause and effect is not proven.

Hannover Re – New or future risks whose hazard potential is not yet 

reliably known and whose implications are difficult to access. 

Swiss Re – Newly developing or changing risks that are difficult to 

quantify and could have a major impact on society and industry.

PWC – Those large scale events or circumstances beyond one’s direct 

capacity to control, that impact in ways difficult to imagine today. 

Emerging Risks Defined

Lloyds – An issue that is perceived to be potentially significant but which 

may not be fully understood or allowed for in insurance terms and 
conditions, pricing, reserving or capital setting. 

Marsh & McLennan – Global and emerging risks are complex, usually 

exogenous, threats and uncertainties that may have significant, unexpected 

impacts on company earnings and market positioning. As new phenomena 

or familiar challenges sharply aggravated by changing conditions, they often 

take shape at the intersection of several fundamental trends and can 
crystallize with sudden shifts in velocity. 

North America CRO Council – A new or evolving risk where the extent 

and nature of any potential losses are particularly uncertain due to 

insufficiency of information or time to have fully analyzed the emerging 

situation.

Emerging Risks Defined
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S1. Social Networks 

S2. Sharing Economy 



Sharing Economy 

T1. Cyber Risk 



International insurer Allianz Global Corporate and 
Specialty SE (AGCS) said that Thailand is the 
world’s second most at-risk country when it comes 
to cybercrime. Nearly 20% of cybercrime victims 
reported losses of US$100,000 and above in 2015.

A further 4% of victims have lost anywhere from 
US$1m to US$100m, according to Paul 
Davis,  regional chief financial officer Asia for 
AGCS.

"The local cybercrime rate has risen sharply over 
the past two years, resulting in a jump from fourth 
to second place [globally]," he added.

Thailand is among the top 25 targets of malware 
attacks, with Bangkok a favorite target of hackers 
in the region. Around 39% of SET-listed Thai firms 
were victims of fraud in 2015.

According to AGCS data, cybercrime costs the 
global economy nearly US$445bn annually, with 
the world’s top ten economies counting for almost 
half of that amount. China has the highest amount 
of cybercrime losses in Asia with US$60bn, with 
India a far-behind second at US$4bn.



T2. Digital Disruptions 



Insurance Value Chain 

T3. Nanotechnology 



T4. Light Emitting Diodes (LEDs) 



T5. Young People and Noise 



T6. Autonomous Vehicles 

Passenger Drones in Dubai 



T7. Telemedicine 

T8. Precision Medicine 



T9. 3D Printing 



E1. Employment in the Automated Age 





E1. Climate Change 
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E2. Hydraulic Fracturing 





P1. Terrorism 

P2. Pandemics 





"Do you target risk or are you a risk target?" 

Swiss Re SONAR 2016
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